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The exchange rate is sometimes called the most important price in a highly globalized world. A country's
choice of its exchange rate regime, between government-managed fixed rates and market-determined
floating rates has significant implications for monetary policy, trade, and macroeconomic outcomes, and is
the subject of both academic and policy debate. In this book, two leading economists examine the operation
and consequences of exchange rate regimes in an era of increasing international interdependence.

Michael Klein and Jay Shambaugh focus on the evolution of exchange rate regimes in the modern era, the
period since 1973, which followed the Bretton Woods era of 1945--72 and the pre-World War I gold
standard era. Klein and Shambaugh offer a comprehensive, integrated treatment of the characteristics of
exchange rate regimes and their effects. The book draws on and synthesizes data from the recent wave of
empirical research on this topic, and includes new findings that challenge preconceived notions.
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From reader reviews:

Debra Davis:

The book Exchange Rate Regimes in the Modern Era (MIT Press) can give more knowledge and also the
precise product information about everything you want. Why must we leave the good thing like a book
Exchange Rate Regimes in the Modern Era (MIT Press)? Some of you have a different opinion about
reserve. But one aim that book can give many details for us. It is absolutely right. Right now, try to closer
along with your book. Knowledge or info that you take for that, it is possible to give for each other; you may
share all of these. Book Exchange Rate Regimes in the Modern Era (MIT Press) has simple shape however,
you know: it has great and massive function for you. You can seem the enormous world by wide open and
read a guide. So it is very wonderful.

Alice Black:

The experience that you get from Exchange Rate Regimes in the Modern Era (MIT Press) will be the more
deep you rooting the information that hide inside words the more you get interested in reading it. It does not
mean that this book is hard to understand but Exchange Rate Regimes in the Modern Era (MIT Press) giving
you buzz feeling of reading. The writer conveys their point in particular way that can be understood by
anyone who read it because the author of this guide is well-known enough. This particular book also makes
your current vocabulary increase well. Making it easy to understand then can go along with you, both in
printed or e-book style are available. We propose you for having this particular Exchange Rate Regimes in
the Modern Era (MIT Press) instantly.

Richard Horgan:

Reading can called mind hangout, why? Because if you are reading a book specifically book entitled
Exchange Rate Regimes in the Modern Era (MIT Press) the mind will drift away trough every dimension,
wandering in every single aspect that maybe unidentified for but surely will end up your mind friends.
Imaging every single word written in a guide then become one form conclusion and explanation in which
maybe you never get before. The Exchange Rate Regimes in the Modern Era (MIT Press) giving you an
additional experience more than blown away your head but also giving you useful info for your better life
with this era. So now let us teach you the relaxing pattern this is your body and mind will probably be
pleased when you are finished reading through it, like winning a. Do you want to try this extraordinary
investing spare time activity?

Karen Strange:

Reading a book being new life style in this season; every people loves to read a book. When you learn a
book you can get a lots of benefit. When you read books, you can improve your knowledge, due to the fact
book has a lot of information on it. The information that you will get depend on what kinds of book that you
have read. If you want to get information about your review, you can read education books, but if you act



like you want to entertain yourself read a fiction books, this kind of us novel, comics, in addition to soon.
The Exchange Rate Regimes in the Modern Era (MIT Press) provide you with new experience in examining
a book.
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