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In the foreword to Human Action: A Treatise on Economics, Mises explains complex market phenomena as
"the outcomes of countless conscious, purposive actions, choices, and preferences of individuals, each of
whom was trying as best as he or she could under the circumstances to attain various wants and ends and to
avoid undesired consequences.” It isindividua choicesin response to personal subjective value judgments
that ultimately determine market phenomena—supply and demand, prices, the pattern of production, and
even profits and losses. Although governments may presume to set "prices,” it isindividuals who, by their
actions and choices through competitive bidding for money, products, and services, actually determine
"prices’. Thus, Mises presents economics—not as a study of material goods, services, and products—but as a
study of human actions. He sees the science of human action, praxeology, as a science of reason and logic,
which recognizes aregularity in the sequence and interrel ationships among market phenomena. Mises
defends the methodology of praxeology against the criticisms of Marxists, socialists, positivists, and
mathematical statisticians.

Mises attributes the tremendous technol ogical progress and the consequent increase in wealth and general
welfarein the last two centuries to the introduction of liberal government policies based on free-market
economic teachings, creating an economic and political environment which permitsindividuals to pursue
their respective goalsin freedom and peace. Mises also explains the futility and counter-productiveness of
government attempts to regulate, control, and equalize all peopl€'s circumstances. "Men are born unequal
and ... it isprecisely their inequality that generates social cooperation and civilization."

Ludwig von Mises (1881-1973) was the |eading spokesman of the Austrian School of Economics
throughout most of the twentieth century. He earned his doctorate in law and economics from the University
of Viennain 1906. In 1926, Mises founded the Austrian Institute for Business Cycle Research. From 1909 to
1934, he was an economist for the Vienna Chamber of Commerce. Before the Anschluss, in 1934 Mises | eft
for Geneva, where he was a professor at the Graduate I nstitute of International Studies until 1940, when he
emigrated to New Y ork City. From 1948 to 1969, he was a visiting professor at New Y ork University.

Bettina Bien Greavesisaformer resident scholar, trustee, and longtime staff member of the Foundation for
Economic Education. She has written and lectured extensively on topics of free market economics. Her
articles have appeared in such journals as Human Events, Reason, and The Freeman: Ideas on Liberty. A
student of Mises, Greaves has become an expert on hiswork in particular and that of the Austrian School of
economicsin general. She has translated several Mises monographs, compiled an annotated bibliography of
his work, and edited collections of papers by Mises and other members of the Austrian School.
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From reader reviews:
Donald Howar d:

Why don't make it to be your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite reserve and reading a guide. Beside you can solve your short lived problem; you
can add your knowledge by the guide entitled Human Action: A Treatise on Economics. Try to the actual
book Human Action: A Treatise on Economics as your friend. It means that it can for being your friend when
you truly feel alone and beside that course make you smarter than before. Yeah, it is very fortuned for you.
The book makes you far more confidence because you can know everything by the book. So , let me make
new experience and knowledge with this book.

Austin Barnes:

The book Human Action: A Treatise on Economicswill bring you to the new experience of reading some
sort of book. The author style to explain the ideais very unigue. If you try to find new book you just read,
this book very suitable to you. The book Human Action: A Treatise on Economics is much recommended to
you to learn. Y ou can also get the e-book from official web site, so you can more easily to read the book.

Martha Bryant:

Don't be worry for anyone who is afraid that this book can filled the space in your house, you might have it
in e-book technique, more simple and reachable. This kind of Human Action: A Treatise on Economics can
give you alot of good friends because by you considering this one book you have point that they don't and
make anyone more like an interesting person. That book can be one of one step for you to get success. This
guide offer you information that maybe your friend doesn't understand, by knowing more than different
make you to be great men and women. So , why hesitate? We should have Human Action: A Treatise on
Economics.

William M cCown:

That reserve can make you to feel relax. Thiskind of book Human Action: A Treatise on Economics was
multi-colored and of course has pictures on there. As we know that book Human Action: A Treatise on
Economics has many kinds or category. Start from kids until adolescents. For example Naruto or
Investigation company Conan you can read and think that you are the character on there. Therefore not at all
of book tend to be make you bored, any it offers up you feel happy, fun and unwind. Try to choose the best
book for you personally and try to like reading that will.
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