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The creation of the World Trade Organization (WTO) in 1995 ushered in a new era in world trading
arrangements. Building on the General Agreement on Trades and Tariffs (GATT), the intergovernmental
treaty that for 50 years had regulated international trade relations, the WTO is a global organization of equal
standing to the International Monetary Fund and the World Bank, and will set the agenda for international
trade for decades to come. The authors of this volume were heavily involved in the Uruguay Round of
GATT negotiations that laid the foundations for the creation of the WTO, and were ideally placed to see how
the politics of negotiation affects the economics of trade.

The Political Economy of the World Trading System is the first comprehensive and accessible introduction to
the institutional mechanics, economics, and politics of the global trading networks. It goes beyond
description of the rules of the WTO to analyse the political and economic forces that sculpted them, the
incentives for countries to abide by them, and the likely future direction of the organization. The authors
show how governments are not necessarily the social welfare-maximizing entities often found in textbooks,
but instead develop policy subject to the pressures of a variety of interest groups. Although economic theory
suggests that countries should pursue liberal trade policies and exchange goods and services on the basis of
their comparative advantage, in practice most nations actively intervene in international trade. The political
economy approach taken in this volume explains how the WTO functions, why GATT has been very
successful in reducing tariffs, and why it has proven much more difficult to expand the reach of multilateral
disciplines to domestic policies impacting on trade.

This book will increase the reader's understanding of international economics, business, and international
relations by supplying in-depth insider knowledge of how trade negotiations take place, how this decision-
making affects trade policy, and how the multilateral arrangements that shape world trade are created. This
information is crucial to understand why WTO rules are phrased as they are, and to understand the processes
by which business organizations, industrial associations, and political lobbies influence the multilateral
trading system. In this expanded and thoroughly revised edition, the authors have taken account of the recent
developments in international trade relations, included an extra chapter on the historical importance of
international trading arrangements, and updated all the references and guides to further reading.
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From reader reviews:

Joan Myers:

Playing with family in a park, coming to see the ocean world or hanging out with pals is thing that usually
you may have done when you have spare time, and then why you don't try point that really opposite from
that. One particular activity that make you not sensation tired but still relaxing, trilling like on roller coaster
you already been ride on and with addition details. Even you love The Political Economy of the World
Trading System: The WTO and Beyond, you can enjoy both. It is good combination right, you still would
like to miss it? What kind of hang-out type is it? Oh seriously its mind hangout men. What? Still don't buy it,
oh come on its known as reading friends.

Shannon Blackshear:

Does one one of the book lovers? If so, do you ever feeling doubt while you are in the book store? Make an
effort to pick one book that you find out the inside because don't ascertain book by its cover may doesn't
work is difficult job because you are afraid that the inside maybe not while fantastic as in the outside seem
likes. Maybe you answer can be The Political Economy of the World Trading System: The WTO and
Beyond why because the amazing cover that make you consider with regards to the content will not
disappoint an individual. The inside or content will be fantastic as the outside as well as cover. Your reading
sixth sense will directly direct you to pick up this book.

Dan Flood:

Don't be worry for anyone who is afraid that this book will probably filled the space in your house, you can
have it in e-book method, more simple and reachable. That The Political Economy of the World Trading
System: The WTO and Beyond can give you a lot of close friends because by you considering this one book
you have thing that they don't and make you actually more like an interesting person. This book can be one
of one step for you to get success. This e-book offer you information that possibly your friend doesn't
recognize, by knowing more than various other make you to be great people. So , why hesitate? Let us have
The Political Economy of the World Trading System: The WTO and Beyond.

Yong Dickerson:

As a pupil exactly feel bored to be able to reading. If their teacher questioned them to go to the library or
make summary for some publication, they are complained. Just minor students that has reading's soul or real
their hobby. They just do what the professor want, like asked to go to the library. They go to there but
nothing reading significantly. Any students feel that reading is not important, boring along with can't see
colorful photographs on there. Yeah, it is for being complicated. Book is very important in your case. As we
know that on this age, many ways to get whatever we want. Likewise word says, ways to reach Chinese's
country. Therefore this The Political Economy of the World Trading System: The WTO and Beyond can
make you really feel more interested to read.
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