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Excerpt from Paying for a World War: The United States Financing of World War II

On May 1, 1941, the first U. S. Savings Bond of Series E was sold by the Secretary of the Treasury, Henry
Morgenthau, Jr., to the President of the United States, Franklin Delano Roosevelt. On January 3, 1946, the
last dollar of Savings Bonds sold during the Victory Loan was deposited to the account of the Treasurer of
the United States.

Between those two dates the War Finance Committees of the Treasury, and their predecessor organizations,
were responsible for selling a total of $185.7 billions of securities to finance the war. The story of these sales
- the greatest mass selling achievement in history - will be here told as far as it can be set down in words.
The real story of War Finance defies relation. An approximation of its full breadth and depth would run to
thousands of pages, for it is the story of hundreds of thousands of people throughout the continental United
States, Alaska, Hawaii and Puerto Rico. It is the story of a small band of leaders in headquarters who advised
and guided a few paid workers throughout the nation, the two groups together heading up in the incalculable
labors of patriotic volunteers in every community of the land. It is a story embracing every color, creed and
condition of men, women and children throughout the American scene.

The Treasury's war finance operations were the product of experience reaching back to the American
Revolution, during which the earliest attempts were made to sell government securities to the public. Not
until the Liberty Loan and War Savings campaigns of World War I, however, was any program developed
likely to achieve the goal which the Secretary of the Treasury had in mind at the outset of World War II.

The Defense Savings Staff, first of the War Finance organizations, was created in March, 1941, to meet both
the Treasury's need for funds and to help unite many diverse and conflicting groups in the country into a
strong program of national defense.

About the Publisher

Forgotten Books publishes hundreds of thousands of rare and classic books. Find more at
www.forgottenbooks.com

This book is a reproduction of an important historical work. Forgotten Books uses state-of-the-art technology
to digitally reconstruct the work, preserving the original format whilst repairing imperfections present in the
aged copy. In rare cases, an imperfection in the original, such as a blemish or missing page, may be
replicated in our edition. We do, however, repair the vast majority of imperfections successfully; any
imperfections that remain are intentionally left to preserve the state of such historical works.
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From reader reviews:

Kathy Hunnicutt:

What do you about book? It is not important along with you? Or just adding material if you want something
to explain what you problem? How about your extra time? Or are you busy man? If you don't have spare
time to do others business, it is make you feel bored faster. And you have spare time? What did you do?
Everyone has many questions above. They must answer that question because just their can do in which. It
said that about reserve. Book is familiar in each person. Yes, it is right. Because start from on jardín de
infancia until university need this kind of Paying for a World War: The United States Financing of World
War II (Classic Reprint) to read.

Salvador Swain:

This book untitled Paying for a World War: The United States Financing of World War II (Classic Reprint)
to be one of several books in which best seller in this year, here is because when you read this e-book you
can get a lot of benefit onto it. You will easily to buy that book in the book retailer or you can order it via
online. The publisher with this book sells the e-book too. It makes you easier to read this book, because you
can read this book in your Mobile phone. So there is no reason to you personally to past this guide from your
list.

Karen Strange:

Reading a reserve can be one of a lot of exercise that everyone in the world really likes. Do you like reading
book therefore. There are a lot of reasons why people enjoy it. First reading a publication will give you a lot
of new details. When you read a e-book you will get new information due to the fact book is one of a number
of ways to share the information or their idea. Second, looking at a book will make you more imaginative.
When you examining a book especially hype book the author will bring that you imagine the story how the
people do it anything. Third, it is possible to share your knowledge to other individuals. When you read this
Paying for a World War: The United States Financing of World War II (Classic Reprint), it is possible to
tells your family, friends as well as soon about yours book. Your knowledge can inspire average, make them
reading a book.

Stephen Porter:

What is your hobby? Have you heard which question when you got pupils? We believe that that issue was
given by teacher with their students. Many kinds of hobby, Every individual has different hobby. So you
know that little person like reading or as reading through become their hobby. You must know that reading is
very important in addition to book as to be the factor. Book is important thing to include you knowledge,
except your own teacher or lecturer. You get good news or update regarding something by book. Different
categories of books that can you choose to adopt be your object. One of them is niagra Paying for a World
War: The United States Financing of World War II (Classic Reprint).
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